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TASI Intraday 


Saudi Market Update 


TASI closed 1.5% higher at 11,077, while NOMUC increased 1.0% 
to 22,632 on Wednesday. TASI traded value totaled SAR 5.8bn 
and averaged SAR 5.8bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 29.2% of the daily 
traded value. 


MSCI Emerging Markets closed 0.1% higher on Wednesday, 
trading at P/E (TTM) of 13.7x vs. 18.5x for TASI. 


Banks and Materials gained 1.1% and 0.7%, respectively. 
Telecom ended 2.3% up. Pharma, Biotech & Life Science (up 
3.4%) was the best performing sector. Among stocks, Elm Co. 
(7203/ELM AB), Sinad Holding Co. (4080/ATTMCO AB), and Al- 
Rajhi Co. for Cooperative Insurance (8230/ARCCI AB), led the 
gainers. 

The Minister of Tourism revealed that the country is on course 
to construct 400,000 to 500,000 hotel rooms in various projects, 
including NEOM, Qiddiya, and Diriyah. He added that the 
country would need to create 1mn jobs in the tourism sector 
over the next ten years, and about 200,000 jobs would be 
generated in the next three to four years. (Source: Argaam) 

S&P Global raised its GDP growth forecast for the country to 
0.4% in 2023 from the earlier prediction of 0.2%. It however, 
reduced the forecast for 2024 to 3.5% from 3.6%. The agency 


noted that economic growth will sl 
decreased oil production. Additional 
reach 2.5% in 2023 and 2.1% in 2024. 


The Ministry of Industry and Minera 


ow down in 2H23 due to 
y, S&P expects inflation to 
(Source: Argaam) 


Resources announced the 


issuance of 63 new mining licenses in August. It added that 


these licenses included 25 explora 


materials quarry licenses, 5 reconnai 


tion licenses, 31 building 
ssance, and 2 mining and 


exploitation of small mines. The total number of active mining 
licenses in the sector reached 2,335. (Source: Argaam) 


Lucid Group (LCID US) announced the opening of its first electric 
vehicle (EV) factory in King Abdullah Economic City (KAEC). The 
company added that the factory is its second advanced 
manufacturing plant (AMP-2). The AMP-2 facility has begun 
semi-knocked-down (SKD) assembly and is expected to have an 
annual capacity of 5,000 cars. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Lumi Rental Co. 83.60 -2.9% 272 
Abdulmohsen Alhokair Group 222 -2.6% 5 
for Tourism and Development 

Arabian Drilling Co. 189.80 -1.9% 53 
Saudi Arabian Amiantit Co. 50.80 -1.7% 51 
National Agriculture 48.85 -1.5% 14 
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| Source: Reuters 

Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,077 15 1.2 5.7 18.5 
Saudi (NOMUC) 22,632 1.0 1.2 16.6 NA 
Energy 6,540 17 2.1 20.5 8.1 
Materials 6,219 0.7 0.4 -1.1 31.0 
Capital Goods 7,598 12 0.0 45.4 14.7 
Com. & Prof. Svc 4,667 1.8 -2.4 35.8 30.6 
Transportation 5,534 1.1 -1.5 21.9 41.6 
Cons. Durables & Apparel 4,969 0.5 -2.0 17.6 NA 
Consumer Services 4,961 2.0 -02 34.4 23.7 
Media 22,057 0.9 17 2.6 21.8 
Retailing 7,727 1.0 0.3 77 26.3 
Food & Staples Retailing 9,807 2.0 0.3 14.8 5.9 
Food & Beverages 5,920 2.2 21 27.6 31.2 
Health Care Equipment 10,208 2.1 1.2 12.0 36.6 
Pharma, Biotech & Life Science 4413 3.4 1.6 53.6 NA 
Banks 10,449 1.1 0.8 -9.5 11.9 
Diversified Financials 6,843 2.6 1.7 7.6 34.8 
Insurance 7,919 22 0.9 48.9 26.9 
Telecommunication 7,171 23 11 12.3 13.3 
Utilities 8,209 1.8 2.7 14.4 20.9 
REITs 3,479 0.3 =3 +12.5 20.5 
Real Estate 3,123 1.3 0.8 24.9 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
Elm Co. 781.20 10.0% 236 
Sinad Holding Co. 12.18 7.2% 20 
Al-Rajhi Co. for Cooperative 151.20 6.3% 13 
Insurance 

Al Alamiya for Cooperative 17.58 5.5% 25 
Insurance Co. 

o Information Systems 143.00 5.5% 34 

| Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 
Al-Babtain Power and Telecommunication Co. 28-Sep-23 
Zamil Industrial Investment Co. 28-Sep-23 
Electrical Industries Co. 28-Sep-23 
Thimar Development Holding Co. 8-Oct-23 
Tihama Advertising & Public Relations Co. 9-Oct-23 
Raydan Food Co. 10-Oct-23 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of September 27, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Development Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 

The Saudi Arabian Oil Company 34.85 1.8% 692 
Lumi Rental Co. 83.60 -2.9% 272 
Alinma Bank 33.35 0.6% 246 
Al Rajhi Bank 68.70 1.6% 244 
Elm Co. 781.20 10.0% 236 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 
Index Last Close = 1Day% WTD% YTD% PE(TTM) e US markets ended mixed on Wednesday. S&P closed flat, while 
Dubai (DFM) 4,142 -0.3 -0.6 24.2 9.5 NASDAQ was up 0.2%. Dow Jones Industrial ended 0.2% lower. 
Abu Dhabi (ADX) 9,812 0.0 -0.4 -3.9 31.8 In Europe, UK and Germany declined 0.4% and 0.3%, 
Kuwait (KSE) 7,384 -0.2 -0.4 6.7 32.6 respectively, while France closed flat. 
Qatar (QD 10,265 206 D6 Ee 129 e Asian markets are trading mixed on Thursday. China is up 0.1%, 
Oman (MSN) 618 02 go Sa 123 while Japan is down 1.8%. South Korea is trading 0.1% higher. 
Bahrain (BSE) 1,938 0.0 0.4 2.2 73 Hong Kong is trading 1.0% lower, while India is flat in the 
DJMENA Index 692 0.5 -0.5 -0.1 NA morning session. 
Source: Bloomberg Reuters | e GCC markets ended mixed on Wednesday. Dubai lost 0.3%, 
while Abu Dhabi closed flat. Kuwait and Qatar declined 0.2% 
Global Stock Indices and 0.6%, respectively. Oman ended with gains of 0.2%. Bahrain 
was closed for trading. 
index Last Close _ “1 Daye WID YTD -PE CUM) e According to US EIA Petroleum status report, crude oil 
US (S&P 500) 4,275 0.0 -1.1 11.3 20.9 inventories were down 2.2mn barrels (prior: -2.1mn barrels; 
US (NASDAQ 100) 13,093 0.2 -0.9 25.1 27.6 consensus: -0.3mn barrels) for the week ended September 22. 
UK (FTSE 100) 7,593 -0.4 -1.2 1.9 11.0 (Source: Trading Economics) 
Germany (DAX) 15,217 -0.3 -2.2 9.3 12.0 * Bahrain's Information & eGovernment Authority (iGA) revealed 
France (CAC 40) 7,072 0.0 -1.6 9.2 12.2 that the country's imports rose 3% to BHD 534mn (SAR 5.31bn) 
Russia (MICEX) 3,068 0.5 0.6 42.4 2.6 in August, compared to BHD 520mn (SAR 5.17bn) in the same 
Japan (Nikkei) 32,372 0.2 -01 241 25.8 a last year i ry an ee a T n p A 
- F o Bahrain, a mn .15mn), followed by Australia 
a ee ee 23 at BHD 48mn (SAR 477.63mn) and Brazil at BHD 47mn (SAR 
South Korea (KOSPI) 2,465 a, A W ie 467.68mn). On the other hand, the value of exports dropped 
China (SHCOMP) 3,107 0.2 -0.8 0.6 13.9 22% to BHD 324mn (SAR 3.22bn), compared to BHD 416mn 
India (NIFTY) 19,716 03 0.2 8.9 207 (SAR 4.14bn) in August 2022. The KSA ranked first among 
Brazil (IBOV) 114,327 01 -14 42 77 countries receiving Bahraini exports with a value of BHD 82mn 
y (SAR 815.85mn), followed by the UAE at BHD 41mn (SAR 
Turkey (BIST 100) 8,214 0.3 2.2 49.1 77 407.98mn). (Source: Zawya) 
Egypt (EGX30) 20,174 -0.9 0.5 38.2 9.8 
MSCI Emerging Markets 948 0.1 -1.7 -0.8 13.7 e Knight Frank, in a report, noted that wealthy GCC investors are 
MSCI World 2841 704 HA 3A Ba willing to acquire real estate in Egypt. The consultancy added 


that as per its research, 94% of the respondents with over USD 
1mn (SAR 3.75mn) investable assets are interested in purchasing 
property in the country, with 56% of them keen to purchase 
within a year. The report valued the Egyptian real estate market 
at about USD 18bn (SAR 67.52bn) currently and forecasted it to 


Source: Bloomberg, Reuters | 


Commodities Prices reach USD 30bn (SAR 112.53bn) by 2028. It further highlighted 
that sovereign funds from the Middle East have allocated about 
Index last Close: 1 Day% WTD% YTD %._ “1 Year % USD 20bn (SAR 75.02bn) in the past two and a half years across 
Brent Crude ($/bbl) 266 28 25 Pa 13 various sectors in the country. (Source: Zawya) 
Natural Gas ($/mmbtu) 29 1.9 9.9 -35.2 -44.5 
Gold ($/oz) 1,875 -13 -2.6 2.8 15.1 e The Abu Dhabi Executive Council announced the establishment 
Silver ($/oz) 22.5 13 43 59 226 of the Abu Dhabi Centre for Projects and Infrastructure under 
Platinum ($/oz) 392 17 -41 -170 49 the jurisdiction of the Chairman of the Department of 
Copper ($/t) 3,057 E AB aa ae Municipalities and Transport. It added that the center would 
Zinc Gm 4E] a ery: ae have several key responsibilities, which include reviewing capital 
a : : s i projects proposed by government entities and submitting 
Lead ($/mt) 20% A7 Aa $A 21e recommendations to the Executive Council to achieve the 
Wheat ($/bu) 580 “1.6 0.0 -26.8 733.7 emirate’s development goals. The center will supervise projects’ 
Corn ($/bu) 483 0.7 1.3 -28.8 -20.8 implementation, oversee quality standards and safety criteria, 
Sugar ($/Ib) 26.4 05 -3.3 31.6 56.7 ensure timely delivery, make decisions on project developer 


selection and identification, develop contract templates, 
standardize project design criteria and coordinate with 
government entities. (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US jobless claims for the week ended September 23 (prior: 201K; 
US 5.65 0.00 0.88 0.00 consensus: 215K) will be announced today. (Source: Trading 
Saudi Arabia 6.23 0.08 0.88 0.58 Economics) 
UAE 5.22 0.00 0.91 -0.42 
Kuwait ren an 025 Ado e Japan unemployment rate for August (prior: 2.7%; consensus: 
Oatar aoo a a72 AE 2.6%) will be announced tomorrow. (Source: Trading Economics) 
acy an 0.00 osr 1.06 e UK GDP growth rate for 2Q23 (prior: 0.1% Q/Q, 0.2% Y/Y; 
Soure Rane consensus: 0.2% Q/Q, 0.4% Y/Y) will be announced tomorrow. 
(Source: Trading Economics) 
NOTES: 


(1) Prices updated as of September 27, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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